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Quasar Distributors, LLC


Investment Risk:  As with all mutual funds, there is the risk that you could lose all or a portion of your investment in the Fund.  An investment in the Fund is not a deposit of a bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation (FDIC) or any other government agency.  The Advisor may choose to sell a particular security if, for example, it no longer satisfies specific criteria based on the quantitative and qualitative factors outlined above, or to take advantage of what the Advisor determines may be a better investment opportunity.


Market Risk: Your investment in the Fund shares represents an indirect investment in the securities owned by the Fund. The value of these securities, like other investments, may move up or down, sometimes rapidly and unpredictably. Your Fund shares at any point in time may be worth less than what you invested, even after taking into account the reinvestment of Fund dividends and distributions.


Holdings and sector allocations are subject to change, do not constitute recommendations by Penn Capital and are dollar weighted based on invested assets. Investors should not consider references to individual securities as an endorsement or recommendation to purchase or sell such securities. Transactions in such securities may be made which seemingly contradict the references to them for a variety of reasons, including but not limited to, liquidity to meet redemptions or overall portfolio rebalancing.


All investments involve risk, including possible loss of principal. Investments made in small and mid-capitalization companies may be more volatile and less liquid due to limited resources or product lines and more sensitive to economic factors. The Fund invests in ETFs and is therefore subject to the same risks as the underlying securities in which the ETF invests as well as entails higher expenses than if invested into the underlying ETF directly. As interest rates rise the value of bond prices will decline. Credit risk refers to the loss in the value of a security based on a default in the payment of principal and/or interest of the security, or the perception of the market of such default. High-yield bonds have a higher risk of default or other adverse credit events, but have the potential to pay higher earnings over investment grade bonds. The value of convertible securities tends to decline as interest rates rise and, because of the conversion feature, tends to vary with fluctuations in the market value of the underlying securities. Bank loans in which the Fund may invest have similar risks to below investment grade fixed income securities. In the event of the insolvency of an agent bank, a loan could be subject to settlement risk as well as the risk of interruptions in the administrative duties performed in the day to day administration of the loan. The Fund invests in foreign securities and ADRs, which involves certain risks such as currency volatility, political and social instability and reduced market liquidity. 



      
  


  


      

          

  

  
    
      
        
      

    

  







  
    
      
        ×
        Leaving Penn Capital

      

      
        This hyperlink is being provided as a convenience and for informational purposes only.  It leads to a website published or operated by a third party not affiliated with, or in any way related to, Penn Capital.  By providing a hyperlink to an external website or webpage, Penn Capital shall not be deemed to endorse, recommend, approve, guarantee or introduce any third parties or the services/products they provide on their websites, or to have any form of co-operation with such third parties and websites unless otherwise stated by Penn Capital.  Penn Capital is not in any way responsible for the content of any externally linked website or webpage. Using or following this link is at your own risk and Penn Capital is not responsible for any damages or losses incurred or suffered by you arising out of, or in connection with, your use of the link. The link is not intended to create an offer to sell, or a solicitation of an offer to buy or hold, any securities.
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            Request Information


To make sure we give you all the details you need, our professional services team is available to you.


Penn Capital's headquarters are located in a state of the art, LEED-Certified, energy efficient building at the Philadelphia Navy Yard. Feel free to get in touch with us at the address below or use the form to request information.


 


For media inquiries contact  media@penncapital.com



      
  


  
    
      
            The Navy Yard Corporate Center

1200 Intrepid Avenue, Suite 400

Philadelphia, PA 19112


(215) 302-1500
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      Email
        

        


      Name
        

        


      Phone Number
        

        


      State
        Select State...
Alabama
Alaska
Arizona
Arkansas
California
Colorado
Connecticut
Delaware
District of Columbia
Florida
Georgia
Hawaii
Idaho
Illinois
Indiana
Iowa
Kansas
Kentucky
Louisiana
Maine
Maryland
Massachusetts
Michigan
Minnesota
Mississippi
Missouri
Montana
Nebraska
Nevada
New Hampshire
New Jersey
New Mexico
New York
North Carolina
North Dakota
Ohio
Oklahoma
Oregon
Pennsylvania
Rhode Island
South Carolina
South Dakota
Tennessee
Texas
Utah
Vermont
Virginia
Washington
West Virginia
Wisconsin
Wyoming
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	Penn Capital Brochure Amendment
	Penn Capital Brochure Supplement
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            Investing involves risk including loss of principal. In addition to the normal risks associated with investing, international investments may involve risk of capital loss from unfavorable fluctuation in currency values, from differences in generally accepted accounting principles or from economic or political instability in other nations. Emerging markets involve heightened risks related to the same factors as well as increased volatility and lower trading volume. Diversification does not prevent all investment losses.


© Penn Capital Management Company, LLC. All rights reserved.



      
  


  



          

      

    

  


  


    

    




























      
      

  